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NE“'—BliI—T—IglrW;\ R LOAN l TRADEAS® PIRS DOBAN'T PAY UP.
PE———- Reinsurance in the North British and Mercan-
OPFERED BY AMERICAN BANKERS tile Not Effective,

T0 AMERICAN INVESTORS.

It's £10,000,000 and Yields 3%, Per Cent,
-dJd. P. Morgan & Co., Baring, Magoan &
©o., Drexel & Co. and Kidder, Peabody &
Co. Avthorised to Recelve Subsc riptions
~Sald to Have Subscribed for Half the Loan.

A naw British loan to help pay for the ( hn‘w-o
war preparations, as well as the evpenses ol
the war in Bouth Africa, was officlally announ ed
in Wall Btreot yesterday. The loan takes tho
shape of an isauo of £10,000,000 Exchequer
bonds, bearing Interest at & per cent., the price
belng fixed at 98 per cent. Tha bonds are of-
fered for subscription in this country by J. P .
Morgan & Co. and Baring, Magonn & Co of |
this clty, Drexel & Co. of Phlladelphia and |
Kidder, Peabody & Co., of Boston. It was un-
derstood In Wall Streat yestarday afterncon
that one-half of the entire loan has been s he
soribed for by 1his syndicata of banking firms :

Following ix the official announcement of
the loan, as made in this city, simultaneously
with a similar announcement in London

BANK 0 ENGLAND, }

LLoNDON, Aug. 8, 1000,
hearing Internst at £8 per

ixchequer bonds,
L!xurg.q r annum, payable guarterly, the first
mdonr full three months” dividend, will be
d on §o sth of October, 1900
ssue of £10,000.000 honds, roapuval{la At par on
Aug. 7, 1908, {n mnounts of £200, £500. £1,000,
n 10.000.
“Pr.o:o? ﬁaua- fixed by H. M. Treasury, at 93
ntum.,
N'Il.'l: overnor and company of the Bank of
England are authorized by the Lords Commis-
sioners of her Mainsty's Treasury to recelve
appiloations for Exchequer bonds as above to
l& amount of £10.000.000 olnrhnq I'ha bonds
be lssued thres years and will be daved the
of August, 100 litarest at £3 per centum
per annum will be pald by coupon the first
coupon belng payabie on the oth of October,
1900,

Applications ruust be acoommpanied by a de-
mﬁpot £8 per centum; will be reoefved u,aw
ohlef cashier's offioe, nk of England. The
list will be opened on Tuesdav, the 7th of Au-

1st. 1n case of partial allotment the balance of
ﬁo amount paid na  deposit will ba applied
toward the payment of the first installment.

Should there be & surplis alter making that
cavment such surpln: will be retundad by
chock. 'he dutoa on wdileh the further pay-
ments will be requlred are as follows:  £20 per
centum on Wednesday, 'Aug. 15, 1W0, £25 par
ventum on Friday, Sept. 14, 1600 y per centum
on Mouday, Oct 15, 100 £28 per centum onl
Thursday, Nov 15 1000 o
n'll"?: hx’n'ta]lnn-ma may be paid in full on or
after the 15th of August, 1000, nnder dis-
ocount at the rate of £5 per centum per annum
In ecase of default in the puyment of any in-
stallmant at its proper date the deposit and the
inatallments previously patd will be Hable to
forfaiture

Sorlp cortifieates to bearer with a coupon at-
llcho(; for the dividend payable on the Sth of
October, 1000, will ba lssiied in exchange for the
yrovisional receipts.  Notiea will be given in
gho public press when the detinitive he x‘nrlln are
read Applicationa must be on printed forms
whiol mn)l- ‘h- ohtained at the Rank of England
and the Bank of Ireland, or of Messrs, Mullens,

arshall & Co., 4 Lombard street, l.ondon

The Lords Commisstoners of her Mafesty's
Treasury reserve the right of rejectiug any
applieations

g aasrs, J. P. Morzan & (o. and Baring, Ma-

oun & Co. of New York, Drexel & Co., Phila-

alphia, and Kidder, Peabody & Co., Boston,
are authorized to forward n‘vvll-‘minns for al-
lotments of the within described bonds

The issue of the three-year honds at 98 makes
their return to the investor equivalent to 8%
per cent. This return is expected to make
them attractive to buyers of gilt-edged invast-
ment securities. [nder the terms of the Bank
of England’s circular any one in this country
who wants to Invest is at liberty to apply for an
allotment. A banker who {s famillar with the
details of the transaction of which the offering
of the British loan here §s the result made this
statement yeaterday afternoon:

“Parliamentary debates have already indi-
cated that about £3,000,000 of the new loan will
probably be used in payment of Chinese war
expenditures and about £7,000,000 in payment of
war expenditures in South Afriea. The offering
of the loan In this country establishes the im-
portance of the United Statos as an intarnational |

oney lender. The return to the investor under

w loan, which axceods 84 per cent., is
decidedly larger than under the 30,000,000 star-
ling ‘K * Joan which was offered for sub-
«:*ptinn n ihis country last March. That
loan, under the impetus ol natlonal patrioti-m,
was enormously oversubseribed in England,
the total of the subscriptions running up t
twenty times the amount of the honds offered
United States subscribers as aresult got but a few

{lllon dollars’ worth of the bonds, which around

e time of the subseription sold at a premium
Recently, however, they havabeen at a disconnt,
which has touched 2 per cent. and i= at the pres-
ent time about 1} per cent

“The ‘Khalki’ bonds yield a much laas return
to the investor than tho new fssue, for their
rice was 08'5 per cent,, althoueh they bear
[ntomt at the rate of 2% perernt, only,” They
have longer, however, to run, being redoemable
at par on April 6, 1010, The fact that the sub-

bers to the Khaki bonds have been ‘hung
up’ with them, as they are now at a disconnt
der the jasue price, s quite Liely to cause
the new bonds to be subecribed tor {n England
with leas popular avidity than in the case of the
Maroh bond issue, though they make a very
much better return to the investor.  The hard-
ening of the TLondon money market has bheen
responsible for the Khaki bonds selling at |
a discount, The taking of a large proportion |
of the new loan here will no doubt resnlt in =ome
gold being sent ahroad, probably 10,000,000,
or 8o, This country, however, has plonty of
old and can ¢, sily spare some,  As Great
ritain wants the gold, the simplest way is to
o s

e sterling exchange market closed strong
veaterday with demand hills guoted at 84,877,
and $4.58.  Lazard Fréves and J, & W, Solig-
man & Co, were reported to he large buvers
of demand bills, Tt was undorstood that these
purchases were for remisston abrond aeainst
arrivals on the Pacifle Coast from Australin
British Columbia and the Klondike, No gold
will be exported by to-day's stoamships, but
forefgn bankers said that if the strength of
aterling  exchange  was  maintained  the
proapects were good for gold exports to TLondon
next wee

TRAFFIC BLOCKADFE IN TEXAS.
Galveston Overrun With TLoaded Cars--30,.
000,000 Bushels of Wheat Awalt Shipment.
A serious blockade of trafMe on the rallroads
in Texas in caused by the inability of the ceean
steamships to carry away the cnormons quantity
of wheat that has been hauled Inta Galveston.
This grain movement began thre: or four weeks
earller than u-ual and caught the steamship
companles unprepared  Charles B, Peck, man-
ager of the Taxus (‘ar Servies Assooalion, re-
ports that thern ars now between 1,200 and
1,800 grain car< con<tantly at Galveston walting |
to be unloaded The grain elevators are full ‘
and the process of unloading the cara is so
slow tlhm the number in waiting I« steadily in- i

urs

1*1“- effacts of this grain blockade are felt by |
all thera'lroads and grain shippers n the South-
weat A lorge quantlty of wheat origizally dos- |
tined for Qalveston s being diverted to New
Orleans. and miich of the Kansas wheat, which
ordinarily woild move southward, is being -ent
to market by wav of Chicago. It {4 estimated
that fully 80,0 0,000 hushols of wheat along the
{ne of the Chiec w0, Rock Island and Pacifie in
Texas and Oklohoma is awalting onrs 1o move
it to markat through the Lum of Galveston

A spirited controveray has ariaen between the
Rock Island and other railro d< in Texas ho- |
cause of the Cialvesion blockade, For fear of
losing control of {ts cars tha Ro k lsland will
not permit them to go furthor with their loads
of grain than Fort Worth. This interfares with
the arrar gements of the ather roads and In re-
tallation th ey have refused to furni<h the Reok
Tsland assistanc: i forwarding ita grain until
after their o'vn trafe has besn takean care of
"‘;w}rd delays are therefore occasioned on all
nf_n .

exas lines
e ste mehip companies are endeavoring to

relieva thia bliainde by chartering all the
frelght stramers that they can find
CENTRAL AND LONG ISIAND

Maybe Vanderbilt Interest Will Be Content
With Controlling the Bridge.

The removal of the financial department of
the Long Island Raliroad to the Pennsylvania
Rallroad headquarters in Phi'sdelphia is ro- |
earded by railroad men as an indication that !

the New York Central i+ not to share with the
Pennsylvania in the contro! of tha [ ong Island
property. Whaen I'resident (allaway was a<ke«
about the matter he said e o
fs [.ong Island Ruilrond question has not |
yet come before the bard. 1 ca not sav what
will be done. 1t is unitkelr that ny impartant
Ll will be taken whi» Mr W K U nderb |t
a Pieaident Cas<att are both ont of the
country -
In view of the admitied fa0t (' at Now York
Central interests will domin t+ the new Fast
River briduns, which 1= ro he by it hy the New
York Connecting Railroad Co' pany, 11 i< SR
eated that Mr Vanderbilt {s wiling that the
Lnnvlvamn Rair ad shall enfov full pre
E\Esr;:lg:f"lw :'.nnx ld-t?-n-d road, which will |
#as dependent on the R
for a traffic o‘!tm oo Jl

000

‘The Traders' Fire Insurance Company, whose

affairs are now under investigation by the New |

York Insuranos Department, did not pay to
the North British and Mercantile Insurance
Company at noon yesterday the amount repre-
sent'ng uncarned premiums that was due at
that time and would have had to be pald to
renew the contract utder which the North
British and Mercanti'e Company reinsured the
Trader-' outstanding risks. The amount pay-
ablais under-toud tohave been {n the neighbor-
hood of $70.000. E. G Richard, manager of the
North Britsh and Mercantile Compuny, made
this statement:

“On April 27 we entered into & short-
time contract with the Traders’ Compiny to

reinsure their risks. They pald « sum of money
atthat time and contracted to pay us another
suin before noon to-day. They did not pay his
=t mon-y and the contract {8 now null and
void.  The polievholders of the Traders' will
now have to look to that eompany and not to

In the list of the directors published in yes-
terlay's SUN were included the names of
George and Howard Gou'd, and Chauncey M
De aw. It was reported yesterday that the
Goulds sold thelr stock holdings about eighteen
mo: ths ago and !h‘t Mr lﬁ-‘ww resigned as a
director about the firat of the year

It was also reported that the L D. Garrett
Company made & yro osition to the directors
to buy the stock of tha company provided thay
could obtain 86 per oent. of the -tock. and that
that amount of stock was deposited for them
pefore June 1 with tha American Exchanee
Bank. The price ngreed upon, it was said, was
825 per -hure A man {nterested {n the matter
atated yesterday that he had tried to learn from
the d rectors personally whether or not thay
had sold to Giarrett an
ors and ~tockholders, but thos* he saw _refused
to discuss in iny way the affairs of the Traders’
Conmipany.

CUTTING WESTROUND RATES.
Investigation by the Trank Line Executive
Committee to Be Asked For.

Tumypering with weastbound freight rates out
of New York has reached a stage that, accord-
ing to certain trunk line trafflo managers, calls

for investigation and diseiplina. 1t is alleged
that cuts of 10 to 20 per cent. have recently
been made on impportant freight shipments to
Western points.  Hepra-entatives of two Fast-
ern lines complained that shippers who have
bean patronizing theair lines forycars have la'ely
been sending thelr goods over ot'er roads, The
rallrosd men who have lost the busines< {ns«ist
that fuproper (o ceasions wers made by rival
lines. The Trunk Line Pxecutiva Committee Is to
be u-ked to investigate this matter,

Dividend on B. and 0. Common.

The following oMolal explanation of the poliov
of the Baltimore and Ohlo Rallroad directors in
declaring a 4 per cent, dividend on the common
stock, pavable in two installments, was {ssued
vestarday in view of the different interpreta-
tion= placed upon Thursday s dividend declara-
tions;

““T'he charter of the B. & O Railroad Com-
er cent. dividends upon
the preferred stock {n any flecal year before
common recelves anythin If & sewi-annual
dividend of 2 yer cent. on tha common hid bean
declared, nothing mora ecould have heen de-
clar.d unt!’ another full flsenl year had passed,
Semi-annual dividends are much to ha preforred
to annual pavments, Hence the direciors made
an annual declaration in semi-annual install-
ments."”

pany requiges full 4

Empire National Bank Glven Up.

The scheme to form the Fmpire National
Bank of this city has been abandoned. The
rrojectors of the Institution included Gen.
Samuel Thomnaa and other prowinent capital-
at-, The bank was to have a capital of $300,-

It is understood that the an'ocl has heen
abandoned becanse of the illness of E. I
Thomas. son of Gen Thomas, whom it was pro-
yosed to make Precident of the bank. Mr.

‘homas is now in California,

Northern Pacific-St, Paul Compact.

President Mellen of the Northern Pacifie an-
thorizes the stalement that a contract has been
mada between his companv and the (hicago,
Miwaukee and St Paul, by which the last
named road will have the use of the St Paul
and Duluth tracks for freight traffic on and
after Sept. 18 A separate arrangcment is to
be made for passenger serviee,

Attachment Against Boston Bankers,

Deputy Sheriff Rinn has reoceived an attach-
ment for 81,225 aga'nst the property in this
city of Howard Crosby & Co., bankers and
brokers o! Boston, in faver of George flagndorn
of Albany, for breach of contract growing ont
of transactions in Brooklyn Rapid ! ran«it stock
The papers were served on a third party at 62
Wall street,

M., K. and T. to Exteand.

In order to meet growing competition in its
tarritory in the State of Texas, the Missouri,
Kan<as and Texas Railroad, whirh (s mainly
owned by the Rockefellers, (ntends to construet
a fifty-mile branch line from San Marcos to ~an
Antonfo. Ihis new road will be completed, 't is
asserted within a year.

Judgment for $20,644 Against Amasa Thorn-
ton,

Judgment by default for $20,644 was entered
yesterday against Amasa Thornton in favor of
John G Willson on a demand note made
Mareh 14, 1800, in settlement of clalms growing
out of joiut mining operations in asphalt in
TUtali in 1804.

MARINE INTELLIGENCE.

MINIATURE ALMANAC-—THIS DAY,
Sun risea......4:58 | Sun cets ,7:14 | Moon sets..11:36
HIGH WATER—THIS DAY.
Sandy Hook.12:12 | Gov. I'd.12:44 | Hell Gate....2:37

Arrived--FRIDAY, Aug. 3
S8 Graf Waldersee. Kopff. Hamburg, July 22.
S« Coumbla, Vogelgesang, Hamburg, July 26,
Ss Britt h King, Pattinson. July 21
Ss Milann, Scharmberg, Hamburg, July 18
Ss Holand, Alhrecht, Bremen, July 21,
Ss Gwent, Titland, Ranes, July 24
S8« Laoreldene, Tippett, Caleutta, May 27,
Ss Ithaka, Kraeft. ‘Tamnien, Ju y 24,
Ss Indrapura, Hollingsworth, Norfolk, Aug. 2.
8s Hamliton, Boaz, Norfolk, Aug 2
Ss Naeoochee, Smith, Savannah, July 21,
8s Chesapeake, Detano, Baltimore, Aug. 1.
8s Henefactor, Townsend, Ph'ladelphia, Aug. 2.
Ss Manbattan, Bennett, Portland, Aug. 2.

ARRIVED O

SsLa Chamoagne, from New York, at Havre,
N9 Fuerst Bismarek. from New York, at Hamburg
S« Germanie, from New York, at Liverpool

SAILED FROM FOREIGN PORTS
Sa Astoria, from Movllle for New York.

OUTGOING STEAMSHIPS

Sall Today

Matls Close. Vessel Salla
Umbria, Livernool,. ., .... A0ODAM 1180 A M
Maansdam, Rotterdam’. ... 800 A M 1000 A M
Werra, Naples , D00 AM 1HTONAM
I<land, Norway o w1100 A M 200P M
‘T'artar Prinee, Azores.... 1200 M 200P M
Minneapolls, London ’ ;.
Siate of Nebraska, Glasgow . 1000 A M
Patricla, Hambur€........ ..... . 1100 A M
Havana Havana L1100 AW 100P M
Roraima, St Thomas..... #80A M 12 00 Af

Ponee, Porto Rico 1000 AM 1200 M

HBellaglo, Pernambueo. . 1000 A M 1200 M
Alleghany, Jamafea...... 1000 A M 1200 M
Maraeaino, Curacao L1000 A M 1200 M
Mereator, Progreso 1100 A M 100P M
Maraval, Girenada 1100AM 100 P M
Havellus, La Plata 1180A M 200P M
New York, San Domingn. 100P M A00P M
Ohtn, Hull r
British Tradsr, Antwerp PErEs T T
T.oulslana, New Orleans T AP M
Concho, Galyrston SOPM
I.! Paso, New Orleans Jo0pPp M
Sail Monday, Aug. A
Montserrat, Cadl: ot LT EMP M
Safl Tuesday, Aug. 7
Katser W, der Grosse,
Rrem . 700 A M 1000 A M
PAAM 1Py
5 . AC0P M
Comanche, Charleston A00P M
INCOMING STEAMSHIPS
Due To day.
Britannla St Lueia July 22
Deuts-hiand Hamburg ... July 29
New York Southamnton. July 28
Campania Liverpool July 28
Ia Touraine Havrs July 28
Vigllanela tiavana July 31
Due To-morron.
Marquette Lonaon July 28
Tl Doarado New (irleans, Juv 81
| Seminole Jaclisanville Aug. 2
Antil Nassau Aug. 1
Due Monday, Aug 8
Aller prares Giibraltar July 28
Faurle [Avernnal July 27
Aurcundia Gibraltar July 28
El Cid New Orleans Aug. 1
| Caraecas La Gusyra July 29
Protweus New rleans Aug. 1
Due Tuesdry, Aug ?
Hronkiyn Clty SwAr ey July 28
Archimede hraltar July °a
Adyatier Color July M
Due Wednesday, \uyp. 8
1o e 1 aol ANg. |
1.ahn ’ Weemen July M1
B rbarossa Hremen July 2
Alsalla 2% July 2
Ploner's Point ... July 24
Lampasas Aug. 1
Fi Rlo Aug. 8

if they were sti/| direct- |

Dr
|

|
|
|

|

‘Kerr&Co.

THONAS L. MANSON, J8, & CO.

——

AMERICA’S STOCK OF GULD.

THE TREASURY ESTIMATE FOR MAY 1 ‘
WAS $1,043,325.117.

But There Is Only $622,789,243 In Sight In
the Treasury and National Banks, and
the Director of the Mint Is Estimating
Where $420,000,000 Has Disappeared To.

WASHINGION, Aug. 3.—Diractor of the Mint
Roberts, who has undertaken to estimate where
$420,000,000 worth of gold has dlsappeared to
in this eountry, sald to-day

“S8ome modification of the present estimate
will doubtless be made as the result of an ex-
tended Inquiry that is being made by this bureau
and by Mr. Mul/leman of the New York8ub- |
Treasury, but the reduction will be small as com- l
pared with the stock, The original basis of the
Treasury estimate is a computation made by
Linderman, Director of the Mint In 1878
Gold was then at a premium and not in general
ofreulation. He took the amountin the Treas-
ury and National banks and added 820,000,000 for
the clroulation on the Paclfic const and $10,-
000,000 for the holdings of other banks and
hoards, In all $186,000,000. To this has been
added each year the coinage and the lmporta
of domestio coln, and subtracted the racolnage,
the exports and an estimated sum for ocon-
sumption in the arts, The result is the cur-
rent astimate,

“The gold In the Treasury and in the National '
banks comprises the only part of the stock that
can be actually counted. At the date of the 1
last reported statement by the National banks, |
April 28, 1900, their holdings were $106,760 872, l

TheTreasury holdings onMay 1 were $426,080,871,
the two items aggregating $622,780,248. The |
astimate for May 1 was $1,048,625,117, which {
left $420,000,000 to be accountad for as held by ;
State and private banks and trust companies '
and In safes, tilla, pockets and hoards. This
1s the sum subject to modification. No account |
has Leen taken in the past of gold carried out of |
the country on the persons of travellers, it being i
assumed that there was little of it, and that all |
but an appreciable amount was returned by in- l
coming travellers, [

“This year the bureau has made a systematio |
effort to learn what this movement amounted
to by Inquiries addressed to the steamship
Ilnes, the money changers at the principal
ports and our Consuls abroad. The replies
Indlcate that gold thus carried out finds its
way through bankers to the principal banks
of issue In the several countrias.  The tourist
agency of Cook & Sons recelves from travellers
from $100,000 to $150,000 per year and turns It |
into the Bank of England. About $75,000 per
annum {3 meltad at Geneva, and Inall anet
loss of $600,000 to $800,000 is Indicated. At the |
latter rate, in twenty-flve years the total would
be $20,000,000, & sum that should be taken ao~
count of.

“An effort has been made to arrive at the

prasant consumption of coin by manufacture
jewellers, dentists and othera In the Industria

arts.  Inguiries have been addres<ad to about
46,000 firms and indlviduals, and replies have
been received from 70 per cent, of them. The
returns indicate a total consumption of about
$4.500,000 i coin per year. Prior to 1808, Sho
burean's estimate was never less than this
amonnt, but from 1%03 it has been placed at
$1.500,000. The reduction ssems to havae heen
an error.  An additional allowance of $2,000,000
per year for seven yvears would require a cor-
rection of $14,000,000.

“Mr. Muhleman of the New York Sub-Trease |
ury has been a diligent student of the subject |
for vears, and has bsen of the opinion that,
owing chfefly to errors made prior to 1885, the
estimate was too large by perhaps $100,000,000.
He attacks Dr. Linderman’s original estimate
and argues that it was 820,000,000 too high,

and has recently made an exhaustive inveatiza~
tion of imports and u{wru of ooin and bulllon
since 1878 By checking these from other
sourees of information he is lad to believe that
at times bullion and foreign coln have been
reported as domestie coln, which would carry
error into the estimates of coin stock. H
thinks these errors in reportad exports an
fmports may have increased the estimates by
as muoch as 840,000,000, Mr. Muhleman's tables
are very elaborate and will requira considerable
time for review. Some of his corrections will
doubtless be accepted, and the amount finally
deducted from the previous estimate, as a
result of the revision, will probably be between
$50,000,000 and  $100,000,000. In my opinion
thera should be a much more extended inquiry
befors the flgures are finally fixed u}pnn. a8
the result of this investigntion will be the baals
of ealculations for a long time to come

“These changes spread over the estimates
for twenty-five vears, and chiefly prior to |
slgnify nothing to the available resources o
the country. They alter the calculations as
to the hidden hoards, but they are not a part
of the active stock and are not aven avallable
in time of need, for hourds increase instead
of diminish at such a tima. The reductions |
do not alter the figures for the great Increase
in our stock in recent yvears, but rather em-
shaslzae it, for these additions are made larger
n proportion of the total stook. The estima
for the stock on Aug. 1 was $1,038,618 %02, an
{f the entire $100,000,000 was deducted the stock
would remain 60 ‘Fr cent. above what It was
four years ago. The Inquiry as to the exact
stock is of value for statistical and compar-
ative purposes, not for the purpose of deter-
mining whether or not the country has gold
onmuih. A country on the gnlg basls gets
the share of the world’'s gold which ita pro- |
ortion of the world's business brings to it
‘he amount s controlled by tha laws of trada,
not by Governmental regulation. An Inqul
fnto the share which each countr holénz
like an Inquiry as to how much of a man'e
blood 1= In his right arm. there I8 no arti-
fieial constriction it may be depanded upon |
that the amount Is what the requirements of
that member deraand. Every great galn ?n
gold in recent years has come because wa could
use it, and our position in the world's trade
has enabled us to command It.”

Herring-HAall-Marvin Co, Relncerporated.

The Herring-Hall-Marvin Safe Company has
been reincorporated at Trenton with a capital
stock of $3,900,000. The Inoorporators are
Henry A. Tenney of Patchogue, N. Y., Gordon
Macfonald of Searsdale, N. Y., and Frank
(. Herring of Plainfield, N. J. The company
takes over the old Herring=Hall-Marvin oorm-
pany, which was a new Jersey company havin
a capltal stock of the same amount and whivg

hns heen in recelvers’ hands sinee about a year
ogn. Otto Bannard, Robert C. MceKiuney
Gilhert A, Phillips, Philin Hathaway an

Henry A Tenney ware the Reorganization Com-
mittee  which prepared the reorganization
plan

New Coupler Law Crowds Out Brakemen,

The several arganizations of rullroad brake-
men throughout this country are to be ap-
praled toin the interests of several thousands
of hrakermen who will lose their fjobs {n eonse-
quenceof the o eration of the ‘utomatlc eouplor
Inw All of the ra lrod gompanies re outtin
dy wn their foree of hrakemen, most of tha roads
reducing the relght train crews from three to
two brakemen. The Delavare and Hudson
Comreany dropped 280 brakemen from the pay
rollon Aug. 1

=

Bankers and Brokers,

Redmond,

Transact a general
bank!ng business

Recelve  deposity
subject to draft
Dividends and Intar
et coliected and re.
mitted. Actas Flseal
Agent for and nego
tate and (ssue loans

of rallronds, straet |
BANKERS, raliways, gas com |
41 WALL ST, N. Y .u.';: 'r!'c. S;mrl‘ :
ies bought and sol
Members on commission,
N. Y. Stoek Exchange DEAL IN |

High Grade Investment Securities,
Lists of current offerings sent on application
PHILADELPHIA CORRESPONDENTS ]
GRAHAM, KERR & (0O

Members New York Stock Paxchangs,
CMPIRE BUILDING, 71 BROADWAY,
TELEPHONES 1887 to 1500 CORTLANDT
INVESTMENT SECURITIES,
STOCKS AND BONDS BOUGHT AND
SOLD CN COMMISSION.

IRANCH OFFICFE, 87 GOLD ST,
FRIVATE WIRES TO BOSTON

JACOB BERRY & C0.,

Members of the f anisolidated Stock Exchange.

STOCKS, BONDS. GAAI, 'COTTON.
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